
CERTAINTY INGENUITY ADVANTAGE

NATIONAL INSTRUMENT 51-102 - SECTION 4.6

DELIVERY OF ANNUAL FINANCIAL 
STATEMENTS

(1) Subject to subsection (2), a reporting issuer must send annually a request form to the registered holders and beneficial 
      owners of its securities, other than debt instruments, that the registered holders and beneficial owners may use to request 
      a copy of the reporting issuer’s annual financial statements and MD&A for the annual financial statements, the interim 
      financial reports and MD&A for the interim financial reports, or both.

(2) For the purposes of subsection (1), the reporting issuer must, applying the procedures set out in NI 54-101, send the request 
       form to the beneficial owners of its securities who are identified under that Instrument as having chosen to receive all 
       securityholder materials sent to beneficial owners of securities.

(3) If a registered holder or beneficial owner of securities, other than debt instruments, of a reporting issuer requests the 
       reporting issuer’s annual financial statements or interim financial reports, the reporting issuer must send a copy of the 
       requested financial statements to the person or company that made the request, without charge, by the later of
 
 (a) in the case of a reporting issuer other than a venture issuer, 10 calendar days after the filing
       deadline in subparagraph 4.2(a)(i) or 4.4(a)(i), section 4.7, or subsection 4.10(2), as applicable, for
       the financial statements requested;
 
 (b) in the case of a venture issuer, 10 calendar days after the filing deadline in paragraph 4.2(b)(i) or 4.4(b)(i), 
        section 4.7, or subsection 4.10(2), as applicable, for the financial statements requested; and
 
 (c) 10 calendar days after the issuer receives the request.

(4) A reporting issuer is not required to send copies of annual financial statements or interim financial
       reports under subsection (3) that were filed more than two years before the issuer receives the request.

(5) Subsection (1) and the requirement to send annual financial statements under subsection (3) do not apply to a reporting 
       issuer that sends its annual financial statements to its securityholders, other than holders of debt instruments, within 
       140 days of the issuer’s financial year-end and in accordance with NI 54-101.

(6) If a reporting issuer sends financial statements under this section, the reporting issuer must also send, at the same time, 
       the annual or interim MD&A relating to the financial statements.
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