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Soliciting Proxies 

150. (1) A person shall not solicit proxies unless 

• (a) in the case of solicitation by or on behalf of the management of a corporation, a 
management proxy circular in prescribed form, either as an appendix to or as a 
separate document accompanying the notice of the meeting, or 

•  
• (b) in the case of any other solicitation, a dissident’s proxy circular in prescribed 

form stating the purposes of the solicitation 

is sent to the auditor of the corporation, to each shareholder whose proxy is 
solicited, to each director and, if paragraph (b) applies, to the corporation. 

 

 

155. (1) Subject to section 156, the directors of a corporation shall place before the shareholders at every annual meeting 

• (a) comparative financial statements as prescribed relating separately to 
•  

 (i) the period that began on the date the corporation came into existence and ended not more than six months before the 
annual meeting or, if the corporation has completed a financial year, the period that began immediately after the end of the 
last completed financial year and ended not more than six months before the annual meeting, and 

  
 (ii) the immediately preceding financial year; 
  

• (b) the report of the auditor, if any; and 
•  
• (c) any further information respecting the financial position of the corporation and the results of its operations required by the 

articles, the by-laws or any unanimous shareholder agreement. 

159. (1) A corporation shall, not less than twenty-one days before each annual meeting of shareholders or before the signing 
of a resolution under paragraph 142(1)(b) in lieu of the annual meeting, send a copy of the documents referred to in section 
155 to each shareholder, except to a shareholder who has informed the corporation in writing that he or she does not want a 
copy of those documents. 

 

Statute
Corporate 

Duty of intermediary

153. (1) Shares of a corporation that are registered in the name of an interme-
diary or their nominee and not beneficially owned by the intermediary must not 
be voted unless the intermediary, without delay after receipt of the notice of 
the meeting, financial statements, management proxy circular, dissident’s 
proxy circular and any other documents other than the form of proxy sent to 
shareholders by or on behalf of any person for use in connection with the 
meeting, sends a copy of the document to the beneficial owner and, except 
when the intermediary has received written voting instructions from the 
beneficial owner, a written request for such instructions.
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Bank Act Management proxy 

(2) A bank that solicits proxies shall, in the management proxy circular required by 
subsection 156.05(1), set out any proposal of a shareholder submitted for 
consideration at a meeting of shareholders or attach the proposal to the 
management proxy circular. 

Soliciting proxies 

156.05 (1) A person shall not solicit proxies unless 

(a) in the case of solicitation by or on behalf of the management of a bank, a 
management proxy circular in prescribed form, either as an appendix to, or as a 
separate document accompanying, the notice of the meeting, is sent to the auditor 
or auditors of the bank and to each shareholder whose proxy is solicited; and 

(b) in the case of any other solicitation, a dissident’s proxy circular in prescribed 
form stating the purposes of the solicitation is sent to the auditor or auditors of the 
bank, to each shareholder whose proxy is solicited and to the bank. 

 

Annual financial statement 

308. (1) The directors of a bank shall place before the shareholders at every annual meeting 

(a) a comparative annual financial statement (in this Act referred to as an “annual statement”) relating separately to 

(i) the financial year immediately preceding the meeting, and 

(ii) the financial year, if any, immediately preceding the financial year referred to in subparagraph (i); 

(b) the report of the auditor or auditors of the bank; and 

(c) any further information respecting the financial position of the bank and the results of its operations required by the by-
laws of the bank to be placed before the shareholders at the annual meeting. 

(3) A bank shall include with its annual statement 

(a) a list of the subsidiaries of the bank, other than subsidiaries that are not required to be listed by the regulations and 
subsidiaries acquired pursuant to section 472 or pursuant to a realization of security in accordance with section 473 and which 
the bank would not otherwise be permitted to hold, showing, with respect to each subsidiary, 

(i) its name and the address of its head or principal office, 

(ii) the book value of the aggregate of any shares of the subsidiary beneficially owned by the bank and by other 
subsidiaries of the bank, and 

(iii) the percentage of the voting rights attached to all the outstanding voting shares of the subsidiary that is carried by the 
aggregate of any voting shares of the subsidiary beneficially owned by the bank and by other subsidiaries of the bank; 
and 

(b) such other information as the Governor in Council may, by order, require in such form as may be prescribed. 

311. (1) A bank shall, no later than 21 days before the date of each annual meeting or before the signing of a resolution 
under paragraph 152(1)(b) in lieu of the annual meeting, send to each shareholder a copy of the documents referred to in 
subsections 308(1) and (3) unless that time period is waived by the shareholder. 

Duty of intermediary

156.07 (1) Shares of a bank that are registered in the name of an intermedi-
ary or an intermediary’s nominee and not beneficially owned by the intermedi-
ary may not be voted unless the intermediary sends to the beneficial owner

(a) a copy of the notice of the meeting, annual statement, management proxy 
circular and dissident’s proxy circular and any other documents, other than the 
form of proxy, that were sent to shareholders by or on behalf of any person 
for use in connection with the meeting; and

(b) a written request for voting instructions except if the intermediary has 
already received written voting instructions from the beneficial owner.

When documents to be sent

(2) The intermediary shall send the documents referred to in subsection (1) 
without delay after they receive the documents referred to in paragraph 
(1)(a).
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Insurance 
Companies Act  

789. (1) A person shall not solicit proxies unless 

(a) in the case of solicitation by or on behalf of the management of an insurance 
holding company, a management proxy circular in prescribed form, either as an 
appendix to or as a separate document accompanying the notice of the meeting, is 
sent to the auditor of the insurance holding company and to each shareholder 
whose proxy is solicited; and 

(b) in the case of any other solicitation, a dissident’s proxy circular in prescribed 
form stating the purposes of the solicitation is sent to the auditor of the insurance 
holding company, to each shareholder whose proxy is solicited and to the insurance 
holding company. 

  

 
331. (1) The directors of a company shall place before the shareholders and policyholders at every annual meeting 
 
(a) a comparative annual financial statement relating separately to 
       (i) the financial year immediately preceding the meeting, and 
       (ii) the financial year, if any, immediately preceding the financial year referred to in subparagraph (i); 
(a.1) in the case of a company that has participating policyholders, the information prescribed in respect of the policies established under 
paragraphs 165(2)(e) and (e.1) and the other prescribed information; 
(b) the report of the auditor of the company; 
(c) the report of the actuary of the company; 
(d) a description of the roles of the actuary of the company and the auditor of the company in the preparation and audit of the annual 
statement; and 
(e) any further information respecting the financial position of the company and the results of its operations required by the bylaws of the 
company to be placed before the shareholders and policyholders at the annual meeting. 
 
(2) With respect to each of the financial years to which it relates, the annual statement of a company must contain the prescribed statements 
and any information that is in the opinion of the directors necessary to present fairly, in accordance with the accounting principles referred to 
in subsection (4), the financial position of the company as at the end of the financial year to which it relates and the results of the operations 
and changes in the financial position of the company for that financial year. 
 
(3) A company shall include with its annual statement 
 
(a) in the case of a company that has participating policyholders, a summary of the policies established under paragraphs 165(2)(e) and (e.1); 
(b) a list of the subsidiaries of the company, other than subsidiaries that are not required to be listed by the regulations and subsidiaries 
acquired pursuant to section 499 or pursuant to a realization of security in accordance with section 500 and which the company would not 
otherwise be permitted to hold, showing, with respect to each subsidiary,  
     (i) its name and the address of its head or principal office, 
     (ii) the book value of the aggregate of any shares of the subsidiary beneficially owned by the company and by other subsidiaries of the 

company, and  
     (iii) the percentage of the voting rights attached to all the outstanding voting shares of the subsidiary that is carried by the aggregate of 

any voting shares of the subsidiary beneficially owned by the company and by other subsidiaries of the company; and 
(c) such other information as may be prescribed in such form as may be prescribed. 
 
334. (1) A company shall, no later than 21 days before the date of each annual meeting or before the signing of a resolution under paragraph 
158(1)(b) in lieu of the annual meeting and unless that time period is waived by the shareholder or policyholder, send 
 
(a) to each shareholder a copy of the documents referred to in paragraphs 331(1)(a) and (b) to (e) and subsection 331(3) and, on request, 
the document referred to in paragraph 331(1)(a.1); and 
(b) to each policyholder who is entitled under paragraph 143(1)(b) to receive notice of the meeting a copy of the documents referred to in 
subsections 331(1) and (3). 
 
(2) A company is not required to comply with subsection (1) with respect to shareholders or policyholders who have informed the company, in 
writing, that they do not wish to receive the annual statement. 

Duty of intermediary

791. (1) Shares of an insurance holding company that are registered in the 
name of an intermediary or an intermediary’s nominee and not beneficially 
owned by the intermediary may not be voted unless the intermediary sends to 
the beneficial owner

(a) a copy of the notice of the meeting, annual statement, management proxy 
circular and dissident’s proxy circular and any other documents, other than the 
form of proxy, that were sent to shareholders by or on behalf of any person for 
use in connection with the meeting; and

(b) a written request for voting instructions except if the intermediary has 
already received written voting instructions from the beneficial owner.

When documents to be sent

(2) The intermediary shall send the documents referred to in subsection (1) 
without delay after they receive the documents referred to in paragraph (1)(a).
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Newfoundland 
and Labrador 
Corporations 
Act  

251. Except where otherwise prescribed, a person shall not solicit proxies unless 
there is sent to the auditor of the corporation, to each shareholder whose proxy is 
solicited and, where paragraph (b) applies, to the corporation,  

(a) in the case of solicitation by or on behalf of the management of a corporation, a 
management proxy circular in prescribed form, either as an appendix to or as a 
separate document accompanying the notice of the meeting; or  

(b) in the case of another solicitation, a dissident's proxy circular in prescribed form 
stating the purposes of the solicitation.  

 

 

Annual financial statements  

258. (1) The directors of a corporation shall place before the shareholders at an annual meeting  

(a) comparative financial statements, as prescribed, relating separately to  

(i)  the period that began on the date the corporation came into existence and ended not more than 6 months before the 
annual meeting or, where the corporation has completed a financial year, the period that began immediately after the end 
of the last completed financial year and ended not more than 6 months before the annual meeting, and  

(ii) the immediately preceding financial year;  

(b) the report of the auditor; and  

(c)  further information respecting the financial position of the corporation and the results of its operations required by the 
articles, the by-laws or a unanimous shareholder agreement.  

(2) Notwithstanding paragraph (1)(a), the financial statements referred to in subparagraph (1)(a)(ii) may be omitted where 
the reason for the omission is set out in the financial statements, or in a note to it, to be placed before the shareholders at an 
annual meeting.  

Copies to shareholders  

262. A corporation shall, not less than 21 days before each annual meeting of shareholders or before the signing of a 
resolution under paragraph 240(1)(b) instead of the annual meeting, send a copy of the documents referred to in section 258 
to each shareholder except a shareholder who has informed the corporation in writing that he or she does not want a copy of 
those documents.  

 

Duty of non-beneficial owner
 
255. (1) Shares of a corporation that are registered in the name of a registrant 
or a registrant's nominee and not beneficially owned by the registrant may not 
be voted unless the registrant immediately after receipt of it sends to the 
beneficial owner

(a) a copy of the notice of the meeting, financial statements, management 
proxy circular, dissident's proxy circular and other documents, other than the 
form of proxy, sent to shareholders by or on behalf of a person for use in 
connection with the meeting; and

(b) a written request for the instructions, except where the registrant has 
received written voting instructions from the beneficial owner.
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Nova Scotia 
Companies Act 
 

 

Restriction on solicitation of proxies 

85D (1) No person shall solicit proxies in respect of a reporting issuer unless 

(a) in the case of solicitation by or on behalf of the management of the company, a 
management information circular in prescribed form, either as an appendix to or as 
a separate document accompanying the notice of the meeting; or 

(b) in the case of any other solicitation, a dissident's information circular in 
prescribed form, 

is sent to the auditor of the company, to each member whose proxy is solicited 
and, if clause (b) applies, to the company. 

  

 

121(3) The directors of every company shall, not less than seven days, or such greater length of time provided for in the 
articles, before the date of a general meeting or before the signing of a resolution pursuant to Section 92 in lieu thereof, send 
to all members who hold voting securities of the company and all other members who are entitled to receive notice of a 
general meeting of the company, in the manner in which notices are required to be served by the articles of the company, the 
financial statements required to be placed before the general meeting and the report of the auditor, if any, thereon. 

(4) The directors of every reporting issuer shall send to each member who holds voting securities of the reporting issuer every 
interim financial statement which the reporting issuer is required to file pursuant to Section 83 of the Securities Act 
concurrently with the filing thereof pursuant to that Section. 

(5) Notwithstanding subsections (3) and (4), a company shall not be required to send financial statements to any person who 
has given notice to the company that that person does not wish to receive the financial statements and report of the auditor, if 
any, thereon to which that person would otherwise be entitled, provided that any such person may revoke such notice on 
seven days prior written notice given to the company. 

 
New Brunswick 
Business 
Corporations 
Act 
 

 
87(1) Subject to the articles or a unanimous shareholder agreement, notice of the 
time and place of a meeting of shareholders shall be sent not less than twenty-one 
days nor more than fifty days before the meeting 
 
(a) to each shareholder entitled to vote at the meeting, 
 
(b) to each director, and 
 
(c) to the auditor, if any. 
 

 
100(1) The directors of a corporation shall place before the shareholders at every annual meeting 
 
(a) comparative financial statements relating separately to 
 

(i) the period that began on the date the corporation came into existence and ended not more than six months before the 
annual meeting or, if the corporation has completed a financial year, the period that began immediately after the end of 
the last completed financial year and ended not more than six months before the annual meeting, and 
 
(ii) the immediately preceding financial year; 

 
(b) the report of the auditor, if any has been appointed; and 
 
(c) any further information respecting the financial position of the corporation and the results of its operations required by the 
articles, the by-laws or any unanimous shareholder agreement. 

 

103(1) A corporation shall, not less than twenty-one days or such shorter period as may be consented to by a shareholder or 
such period as may be provided in the articles or in a unanimous shareholder agreement before each annual meeting of 
shareholders or before the signing of a resolution under section 95 in lieu of the annual meeting, send a copy of the 
documents referred to in section 100 to each shareholder, except to a shareholder who has informed the corporation in writing 
that he does not want a copy of these documents 
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Quebec 
Business 
Corporations 
Act 

 
165. Notice of a shareholders meeting must be sent to each shareholder entitled to 
vote at the meeting and to each director within the period provided in the by-laws 
or, in the absence of such provision, not less than 10 days before the meeting. 
 
However, if the corporation is a reporting issuer, the notice of meeting must be 
sent not less than 21 days and not more than 60 days before the meeting. 
 
2009, c. 52, s. 165. 
 
 
167. The notice of meeting must specify the time and place of the meeting of 
shareholders as well as the business to be transacted. It must also specify the time, 
not exceeding 48 hours, excluding Saturdays and holidays, preceding the meeting 
or the resumption of a meeting after an adjournment, before which the corporation 
must receive the proxies of the shareholders who wish to be represented at the 
meeting. 
 
The notice of meeting must state the business on the agenda in sufficient detail to 
permit the shareholders to form a reasoned judgment on it, and contain the text of 
any special resolution to be submitted to the meeting. 
 
Business usually discussed at meetings of shareholders, such as the examination of 
the financial statements and the auditor's report, the renewal of the auditor's term 
and the election of directors, need not be included on the agenda. 

 
 

 

 
225. At every annual shareholders meeting, the board of directors of a corporation must present the corporation's financial 
statements for the fiscal year ended not more than six months before the meeting. 
 
The board of directors must also present at every annual meeting any further financial information required by the articles, the 
by-laws or a unanimous shareholder agreement. 
 
As soon as the financial statements are presented at the annual meeting, every shareholder is entitled to a copy upon request. 
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Ontario 
Business 
Corporations 
Act 

 

Information Circular 

112. (1) No person shall solicit proxies in respect of an offering corporation unless, 

(a) in the case of solicitation by or on behalf of the management of the 
corporation, a management information circular in prescribed form, either as an 
appendix to or as a separate document accompanying the notice of the meeting; or 

(b) in the case of any other solicitation, a dissident’s information circular in 
prescribed form, 

is sent to the auditor of the corporation, to each shareholder whose proxy is 
solicited and, if clause (b) applies, to the corporation. R.S.O. 1990, c. B.16, 
s. 112 (1). 

 

 

154.  (1)  The directors shall place before each annual meeting of shareholders, 

(a) in the case of a corporation that is not an offering corporation, financial statements for the period that began on the date 
the corporation came into existence and ended not more than six months before the annual meeting or, if the corporation has 
completed a financial year, the period that began immediately after the end of the last completed financial year and ended not 
more than six months before the annual meeting; 

(b) in the case of a corporation that is an offering corporation, the financial statements required to be filed under the Securities 
Act and the regulations thereunder relating separately to, 

(i) the period that began on the date the corporation came into existence and ended not more than six months before the 
annual meeting or, if the corporation has completed a financial year, the period that began immediately after the end of 
the last completed financial year and ended not more than six months before the annual meeting, and 

(ii) the immediately preceding financial year, if any; 

(c) the report of the auditor, if any, to the shareholders; and 

(d) any further information respecting the financial position of the corporation and the results of its operations required by the 
articles, the by-laws or any unanimous shareholder agreement. R.S.O. 1990, c. B.16, s. 154 (1). 

 
(3)  Not less than 21 days before each annual meeting of shareholders or before the signing of a resolution under clause 104 
(1) (b) in lieu of the annual meeting, an offering corporation shall send a copy of the documents referred to in this section to 
all shareholders who have informed the corporation that they wish to receive a copy of those documents. 2006, c. 34, 
Sched. B, s. 30. 
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Manitoba 
Corporations 
Act  

Soliciting proxies  

144(1) A person shall not solicit proxies unless  

(a) in the case of solicitation by or on behalf of the management of a corporation, a 
management proxy circular in the form required under The Securities Act, either as 
an appendix to or as a separate document accompanying the notice of the 
meeting; or  

(b) in the case of any other solicitation, a dissident's proxy circular, in the form 
required under The Securities Act, stating the purposes of the solicitation;  

is sent to the auditor of the corporation, to each shareholder whose proxy is 
solicited and, if clause (b) applies, to the corporation.  

 

 

149(1) The directors of a corporation shall place before the shareholders at every annual meeting  

(a) comparative financial statements as prescribed relating separately to  

(i) the period that began on the date the corporation came into existence and ended not more than six months before 
the annual meeting or, if the corporation has completed a financial year, the period that began immediately after the end 
of the last completed financial year and ended not more than six months before the annual meeting, and  

(ii) the immediately preceding financial year;  

(b) the report of the auditor, if any; and  

(c) any further information respecting the financial position of the corporation and the results of its operations required by the 
articles, the by-laws or any unanimous shareholder agreement.  

Copies to shareholders  

153(1) A corporation which has made a distribution to the public shall not less than 21 days before each annual meeting of 
shareholders or before the signing of a resolution under clause 136(1)(b) in lieu of the annual meeting, send a copy of the 
documents referred to in subsection 149(1) to each shareholder, except to a shareholder who has informed the corporation in 
writing that he does not want a copy of those documents.  
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Saskatchewan 
Business 
Corporations 
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Soliciting proxies 
 
144(1) A person shall not solicit proxies unless: 
 
(a) in the case of solicitation by or on behalf of the management of a corporation, a 
management proxy circular in prescribed form, either as an  appendix to or as a 
separate document accompanying the notice of the meeting; or 
 
 (b) in the case of any other solicitation, a dissident’s proxy circular in              
prescribed form stating the purposes of the solicitation;  
 
is sent to the directors, to the auditor of the corporation, to each shareholder 
whose  proxy is solicited and, if clause (b) applies, to the corporation. 

 
Annual financial statements 
 
149(1) Subject to section 150, the directors of a corporation shall place before the shareholders at every annual meeting: 
          
(a) comparative financial statements as prescribed relating separately to: 
 

(i) the period that began on the date the corporation came into existence and ended not more than six months before 
the annual meeting or, if the corporation has completed a financial year, the period that began immediately after the end 
of the last completed financial year and ended not more than six months before the annual meeting; and 
(ii)   the immediately preceding financial year; 

 
(b) the report of the auditor, if any; and 
 
(c) any further information respecting the financial position of the corporation and the results of its operations required by the 
articles, the bylaws or any unanimous shareholder agreement. 
 
 
Copies to shareholders 
 
153(1) A corporation shall, not less than twenty-one days before each annual meeting of shareholders or before the signing 
of a resolution under clause (b) of subsection (1) of section 136 in lieu of the annual meeting, send a copy of the documents 
referred to in section 149 to each shareholder, except to a shareholder who has informed the corporation in writing that he 
does not want a copy of those documents. 
 

Duty of registrant
 
147(1) No shares of a corporation that are registered in the name of a 
registrant or his nominee and not beneficially owned by the registrant shall be 
voted unless, forthwith after receipt of the notice of the meeting, financial 
statements, management proxy circular, dissident’s proxy circular and any other 
documents other than the form of proxy sent to shareholders for use in 
connection with the meeting, the registrant sends to the beneficial owner:
 
(a) a copy of each of those documents; and
 
(b) except where the registrant has received written voting instructions from the 
beneficial owner, a written request for such instructions.
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Alberta 
Business 
Corporations 
Act 

Soliciting proxies  
 
150(1)  A person shall not solicit proxies unless 

 (a) in the case of solicitation by or on behalf of the management of a corporation, 
a management proxy circular in the prescribed form, either as an appendix to or as 
a separate document accompanying the notice of the meeting, or 

(b) in the case of any other solicitation, a dissident’s proxy circular in the 
prescribed form stating the purposes of the solicitation is sent to the auditor of the 
corporation, to each shareholder whose proxy is solicited and, if clause (b) applies, 
to the corporation. 

(2)  Subsection (1) does not apply to a corporation that has 15 or fewer 
shareholders entitled to vote at meetings of shareholders. 

 
 

 
155(1)  Subject to section 156, the directors of a corporation shall place before the shareholders at every annual meeting 

                    (a) the following financial statements as prescribed:   

(i) if the corporation has not completed a financial period and the meeting is held after the end of the first 6-month 
period of that financial period, a financial statement for the period that began on the date the corporation came into 
existence and ended on a date occurring not earlier than 6 months before the annual meeting; 

 (ii) if the corporation has completed only one financial period, a financial statement for that year; 

(iii) if the corporation has completed 2 or more financial periods, comparative financial statements for the last 2 
completed financial periods; 

(iv) if the corporation has completed one or more financial periods but the annual meeting is held after 6 months has 
expired in its current financial period, a financial statement for the period that 

(A) began at the commencement of its current financial period, and 

(B) ended on a date that occurred not earlier than 6 months before the annual meeting, 

                    in addition to any statements required under subclause (ii) or (iii), 

                    (b) the report of the auditor, if any, and 

                    (c) any further information respecting the financial position of the corporation and the results of its operations required by the 
articles, the bylaws or any unanimous shareholder agreement. 

 

159(1)  A corporation shall, not less than 21 days before each annual meeting of shareholders or before the signing of a 
resolution under section 141(2) instead of the annual meeting, send a copy of the documents referred to in section 155 to 
each shareholder, except to a shareholder who has informed the corporation in writing that the shareholder does not want a 
copy of those documents 

Duty of registrant
 
153(1)  Shares of a corporation that are registered in the name of a registrant 
or the registrant’s nominee and not beneficially owned by the registrant shall 
not be voted unless the registrant, forthwith after receipt of the notice of the 
meeting, financial statements, management proxy circular, dissident’s proxy 
circular and any other documents, other than the form of proxy sent to 
shareholders by or on behalf of any person for use in connection with the 
meeting, sends a copy of those documents to the beneficial owner and, except 
where the registrant has received written voting instructions from the beneficial 
owner, a written request for voting instructions.
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169  (1) Subject to sections 167 and 170, a company must send notice of the 
date, time and location of a general meeting of the company at least the prescribed 
number of days but not more than 2 months before the meeting, 

(a) to each shareholder entitled to attend the meeting, and 

(b) to each director. 

 

(2) The accidental omission to send notice of any general meeting to, or the non-
receipt of any notice by, any of the persons entitled to notice does not invalidate 
any proceedings at that meeting. 
 

185  (1) The directors of a company that holds an annual general meeting must place the following before that meeting: 

(a) in the case of a reporting issuer, the annual financial statements that the company is required to file with the Securities 
Commission under the Securities Act in relation to the most recently completed financial year; 

(b) in the case of a reporting issuer equivalent or of a company within a prescribed class of companies, the annual financial 
statements that the company is required to produce or file in relation to the most recently completed financial year under the 
legislation that 

 (i) applies to the company, and 

(ii) has provisions that are comparable in scope and intent to the financial disclosure provisions of the Securities Act and 
the regulations made under that Act; 

(c) in any other case, the financial statements, if any, that the directors are, under section 198 (2) of this Act, required to 
produce and publish on or before the annual reference date that relates to that annual general meeting; 

(d) any auditor's report made under section 212 (1) (a) on those financial statements. 

 

(2) The directors of a company who are required under subsection (1) of this section to place financial statements before an 
annual general meeting must, on the request of any shareholder or proxy holder present at that meeting, provide a copy of 
those financial statements and of any auditor's report made under section 212 (1) (a) on those financial statements to that 
shareholder or proxy holder. 

 

(3) If, within 6 months after an annual reference date, a shareholder of the company requests a copy of the company's 
financial statements referred to in subsection (1) (a), (b) or (c) of this section, the directors must promptly send to that 
shareholder a copy of those financial statements and of any auditor's report made under section 212 (1) (a) on those financial 
statements. 
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Information circular required for solicitations 

S4.1 Subject to any exemption granted under section 155 of the Company Act, 
1996, a person must not solicit proxies to vote shares of the Company unless, 

a) in the case of a solicitation by or on behalf of the management of the 
Company, an information circular, either as an appendix to or as a separate 
record accompanying the notice of the meeting, is sent to each of the 
shareholders of the Company whose proxy is solicited, or 

b) in the case of any other solicitation, the person making the solicitation, 
concurrently with or before it, sends an information circular to each of the 
shareholders of the Company whose proxy is solicited. 

 
Certain solicitations excepted 
 
S4.2 Article S4.1 does not apply to 
 
a) a solicitation that is not by or on behalf of the management of the Company, if 

the total number of shareholders whose proxies are soliciated is not more than 
15, 

b) a solicitation made under Article S2.1, or 
c) a solicitation made by a person in respect of shares of which the person is the 

beneficial owner. 

Shares in name of registrant  

S2.1  If a share of the Company is registered in the name of a registrant or the registrant's nominee but is not beneficially 
owned by the registrant, the share must not be voted at a meeting of shareholders unless the registrant promptly sends to 
the beneficial owner of the share, at no expense to that beneficial owner,  
 
a) a copy of the notice of the meeting, financial statements, all information circulars and any other records, other than the 

forms of proxy, sent to shareholders for use in connection with the meeting, and  
 
b) a written request for voting instructions from the beneficial owner stating that if voting instructions are not received at 

least 24 hours, not including Saturdays and holidays, before the expiry of the time within which proxies may be delivered 
to the Company or its agent as specified by the notice calling the meeting, the registrant may, in the registrant's 
discretion, vote the shares or appoint a proxy holder to vote the shares at the meeting.  
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136(1) Notice of the time and place of a meeting of shareholders shall be sent not 
less than 21 days and not more than 50 days before the meeting, 
 
(a) to each shareholder entitled to vote at the  meeting; 
 
(b) to each director; and 
 
(c) to the auditor of the corporation. 
 
 
136 (6) All business transacted at a special meeting of shareholders and all 
business transacted at an annual meeting of shareholders, except consideration of 
the financial statements, auditor's report, election of directors and reappointment 
of the incumbent auditor, is deemed to be business. 
  
 (7) Notice of a meeting of shareholders which special business is to be transacted 
shall state 
  
(a) the nature of that business in sufficient detail to permit the shareholder to form 
reasoned judgment on that business; and 
 
(b) the text of any special resolution to be submitted to the meeting 

 
157 Subject to section 158, the directors of a corporation shall place before the shareholders at every annual meeting 
 
(a) the following financial statements as prescribed 
 

(i) if the corporation has not completed financial period and the meeting is held after the end of the first 6 month of that 
financial period, a financial statement for the next period that on the date the corporation came into   existence and 
ended on a date occurring not earlier than six months before the annual meeting, 
 
(ii) if the corporation has completed only one financial period, a financial statement for that year,  
 
(iii) if the corporation has completed or more financial periods, financial statements for the completed financial periods 
 
(iv) if the corporation has completed or more financial periods but the annual meeting is held after six months expired in 
its current financial period, a financial statement for the period that  
 

(A) began at the start of its financial period, and  
 
(B) ended on a date that occurred earlier than six months before the annual meeting in addition to any statements 
required under subparagraph (ii) or (iii) 

     
(b) the report of the auditor, if any; and 
  
(c) any further information respecting financial position of the corporation and the results of its operations required by the 
articles, the bylaws or any unanimous shareholder agreement 
  
 
Copies to shareholders 
 
161(1) A corporation shall, not less than days before each annual meeting of shareholders or before the signing of resolution 
under subsection 143(2) instead of the annual meeting, send a copy of the documents referred to in section 157 to each 
shareholder, except to shareholders who informed the corporation in writing that they do not want a copy of those 
documents. 
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152. (1) A person shall not solicit proxies unless 
 
(a) in the case of solicitation by or on behalf of the management of a corporation, a  
management proxy circular containing the prescribed information, either as an 
appendix to or as a separate document  accompanying the notice of the meeting,  
or 
 
(b) in the case of any other solicitation, a dissident’s proxy circular containing the 
prescribed information and stating the purposes of the solicitation, is sent to the 
auditor of the corporation, to each shareholder whose proxy is solicited and, if 
paragraph (b) applies, to the corporation. 
 
 
 

 
157. (1) Subject to section 158, the directors of a corporation shall place before the shareholders at every  annual meeting: 
 
(a) the following financial statements:    
 

(i) if the corporation has not completed a financial year and the meeting is held after the end of the first six month period 
of that financial year, a financial statement for the period  that began on the date the corporation came into existence 
and ended on a date occurring not earlier  than six months before the annual   meeting; 
 
(ii) if the corporation has completed  only one financial year, a financial statement for that year;  
  
(iii) if the corporation has completed  two or more financial years, comparative financial statements for the last two 
completed financial years 
 
 (iv) if the corporation has completed one or more financial years but the annual meeting is held after six months has 
expired in its current financial period, a financial  statement for the period that 
 

(A) began at the commencement of  its current financial year, and  
 

(B) ended on a date that occurred not earlier than six months before the annual meeting, in addition to any financial 
statements required under subparagraph (ii) or (iii);   

                              
(b) the report of the auditor, if any; and 
 
(c) any further information respecting the financial position of the corporation and the results of its operations required by the 
articles, the bylaws or any unanimous shareholder agreement. 
 
 
161. (1) A corporation shall, not less than 21 days before each annual meeting of shareholders or the signing of a resolution 
under paragraph 143(1)(b)in lieu of the annual meeting, send a copy of documents referred to in section 157 to shareholder, 
except to a shareholder who has informed  the corporation in writing that he or she does not want a copy of those 
documents. 
 

 

Duty of registrant
 
155. (1) Shares of a corporation that are registered in the name of a regis-
trant or his or her nominee and not beneficially owned by the registrant shall 
not be voted unless the registrant, forthwith after receipt of the notice of the 
meeting, financial statements, management proxy circular, dissident’s proxy 
circular  and any other documents, other than the form of proxy sent to 
shareholders by or on behalf of any person for use in connection with the 
meeting, sends a copy of those documents to the beneficial owner and, except 
where the registrant has received written voting instructions from the beneficial 
owner, a written request for voting instructions.                                                 
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Act

Soliciting proxies
 
152. (1) A person shall not solicit proxies unless
 
(a) in the case of solicitation by or on behalf of the management of a corporation, 
a management proxy circular containing the prescribed information, either as an 
appendix to or as a separate document accompanying the notice of the meeting, or
 
(b) in the case of any other solicitation, a dissident's proxy circular containing the 
prescribed information and stating the purposes of the solicitation, is sent to the 
auditor of the corporation, to each shareholder whose proxy is solicited and, if 
paragraph (b) applies, to the corporation
 
 
Duties of registrant
 
155. (1) Shares of a corporation that are registered in the name of a registrant or 
his or her nominee and not beneficially owned by the registrant shall not be voted 
unless the registrant, forthwith after receipt of the notice of the meeting, financial 
statements, management proxy circular, dissident's proxy circular and any other 
documents, other than the form of proxy sent to shareholders by or on behalf of 
any person for use in connection with the meeting, sends a copy of those 
documents to the beneficial owner and, except where the registrant has received 
written voting instructions from the beneficial owner, a written request for voting 
instructions. 

Annual financial statements
 
157. (1) Subject to section 158, the directors of a corporation shall place before the shareholders at every annual meeting
 
(a) the following financial statements:
 
 (i) if the corporation has not completed a financial year and the meeting is held after the end of the first six month period of 
 that financial year, a financial statement for the period that began on the date the corporation came into existence and                                                                                 ended on a date occurring not earlier than six months before the annual meeting;
 
 (ii) if the corporation has completed only one financial year, a financial statement for that year;
 
 (iii) if the corporation has completed two or more financial years, comparative financial statements for the last two 
 completed financial years;
 
 (iv) if the corporation has completed one or more financial years but the annual meeting is held after six months has 
 expired in its current financial period, a financial statement for the period that
 
   (A) began at the commencement of its current financial year, and
 
   (B) ended on a date that occurred not earlier than six months before the annual meeting, in addition to any financial 
   statements required under subparagraph (ii) or (iii);
 
(b) the report of the auditor, if any; and
 
(c) any further information respecting the financial position of the corporation and the results of its operations required by 
the articles, the by-laws or any unanimous shareholder agreement.
 
Copies to shareholders
 
161. (1) A corporation shall, not less than 21 days before each annual meeting of shareholders or before the signing of a 
resolution under paragraph 143(1)(b) in lieu of the annual meeting, send a copy of the documents referred to in section 157 
to each shareholder, except to a shareholder who has informed the corporation in writing that he or she does not want a copy 
of those documents.




